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1 PTX

1.1 PTX Confirmation of Payee

The PTX Confirmation of Payee (CoP) service enables organisations to verify the account details they have been
provided against the data held by the account holding bank. CoP verifies both the existence of the account and
provides a response to confirm if the name that has been provided matches that on the account.

This service is used prior to sending payments or setting up Direct Debit instructions to help reduce the number of
failed or misdirected payments, lower the risk of indemnity claims, and help reduce operational costs and the risk of
fraud.

Annual Subscription from £1,800 for up to 2,000 checks per annum
Monthly billing options available at no extra cost

Prices quoted are exclusive of VAT
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